
Central bank digital currency

IS YOUR INSTITUTION PRIMARILY 
INTERESTED IN:

WHAT ARE THE MAIN 
OPPORTUNITIES FOR CENTRAL 
BANKS TO ISSUE A RETAIL CBDC?

WHAT ARE THE MAIN RISKS 
ASSOCIATED WITH RETAIL CBDC?

WHERE COULD A WHOLESALE 
CBDC MAKE MOST GAINS IN 
TERMS OF EFFICIENCY OR RISK-
REDUCTION?

IS YOUR INSTITUTION INVOLVED 
IN:

2021 Benchmark

Wholesale 
CBDC

Experimental 
work

Cross-border payments

Negatively affect the funding
of banks and increase the risk 

of digital runs

Securities settlement

Create a reputational risks for 
the central bank if CBDC is 

misused for money laundering

Domestic payments

Crowd out 
private innovation

Pilot work
for eventual 

go live
None of 

these at this 
stage

Retail 
CBDC

Both at equal 
importance
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Decrease 
cost of do-
mestic pay-

ments

Make the 
payment eco-
system more 

resilient

Give central 
banks new 

tools for mo-
netary policy 
implementa-

tion

Offer citizens 
a public al-

ternative for 
the declining 
use of cash
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DATA CONTAINED IN THIS DOCUMENT ARE CALCULATED 
FROM PARTICIPANTS’ RESPONSES TO A QUESTIONNAIRE 
CIRCULATED PRIOR TO THE CONFERENCE. NO ATTEMPT 
HAS BEEN MADE TO VERIFY ACCURACY. DEFINITIONS AND 
METHODOLOGIES DIFFER ACROSS JURISDICTIONS.
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