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2021 Benchmark

MACROECONOMIC
FORECASTING IN CENTRAL
BANKS
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ANSWERS TO A QUESTIONNAIRE AT THE IBFI
WEBINAR ON 28 JUNE -1 JULY 2021

ANSWERS FROM ABOUT 50 COUNTRIES

NUMBER OF STAFF INVOLVED IN
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TYPE OF MODELS USED

Semi-structural 81%
models
Nowcasting of 65%

survey based models

DSGE models 50%

Non traditional

data 17%

INTEREST RATES ASSUMPTIONS

75% 25%

Market Other
based

SCOPE OF FORECASTING
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GDP, OUTPUT ECONOMIC FINANCIAL  DEBT, SECTOR  INTER-
INFLATION GAP SECTORS PROJECTIONS DEFICIT, (HOUSE- NATIONAL
(SERVICES, FISCAL  HOLDS, ENVIRON-
ENERGY, SUSTAINA-  NFC,...) MENT
AUTOMOBILE BILITY ACCOUNTS
ETC...)

SOURCES OF DIFFICULTIES

Data 68%
Staff ressources 61%
Staff qualifications 34%
IT 30%
Coordination 20%
Independance from 79,

policy maker




