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Interest rates on bank deposits – France • February 2023 

 

The revaluation of the passbook A rate drives up the remuneration of 

household’s deposits 

 The revaluation of the passbook A to 3% on February 1s t leads to a rise in the interest rate on households bank 

deposits, which reaches 1.60% in February, up from 1.23% in January. 
 The NFC deposits rate stands at 0.91% in February, up from 0.75% in January. 

 

Interest rates on outstanding amounts of deposits in percentage and seasonally adjusted (a)   
 

 

  

Outstanding 

amount 
(EUR bl) 

Remuneration rate 

  Feb-23 (g) Feb-22 Dec-22 Jan-23 (f) Feb-23 (g) 

Bank deposits (b) 3 128 0.51 0.95 1.04 1.32 

   of which Households 1 853 0.80 1.18 1.23 1.60 

             - overnight deposits 604 0.01 0.03 0.03 0.03 

              - deposits with agreed maturity up to 2 years (h) 25 0.37 1.67 2.04 2.25 

              - deposits with agreed maturity over 2 years (h) 62 0.78 0.80 0.93 1.06 

              - regulated savings deposits (c) 616 1.07 2.17 2.17 3.21 

                    which : passbooks A 357 1.00 2.00 2.00 3.00 

              - ordinary savings passbooks 268 0.09 0.33 0.45 0.50 

 - home savings plans 278 2.59 2.57 2.59 2.58 

    of which NFC 881 0.09 0.60 0.75 0.91 

             - overnight deposits 612 0.04 0.21 0.24 0.34 

              - deposits with agreed maturity up to 2 years (h) 212 0.13 1.68 2.05 2.27 

              - deposits with agreed maturity over 2 years (h) 57 0.62 1.41 1.67 1.89 

            

For information : 

Minimum bid rate in the Eurosystem tenders 0.00 2.50 2.50 3.00 

3-month Euribor (d) -0.53 2.06 2.35 2.64 

Performance of the Constant Maturity Rate of 5 years (d), (e) 0.16 2.36 2.52 2.72 

 
Note: Due to rounding, the sum may differ slightly from the total of the components 

 
a. Interest rates presented here are effective rates calculated by dividing the accrued interest flows for the months under review by the monthly averages of the 

corresponding outstanding amounts. For the different types of deposits, including step-up deposits, they correspond to the average conditions practiced during the 
month under review by the French credit institutions on deposits of non-financial corporations and households (including non-profit institutions serving households) 
residents. 

b . In addition to the households’ and NFC’s deposits, the global deposits remuneration rate includes other money-holding sectors (other general government, insurance 
corporations, non-monetary market funds, investment funds and securitization vehicle) 

c. Regulated rates passbooks include passbooks A, b lue passbooks, sustainable development passbooks, home savings plans, youth passbooks and people's savings 
passbooks. 

d. Monthly averages. 

e. 5 years Constant Maturity Rate. Source: French Bond Association. 
f. Revised data. 
g. Provisional data. 
h. Including taxed saving books, other special saving accounts, people saving plans (PEP) and subordinated loans 
 

 
 
Source : BANQUE DE FRANCE – DIRECTION GÉNÉRALE DES STATISTIQUES, DES ÉTUDES ET DE L’INTERNATIONAL  
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Remuneration on deposits with monetary financial institutions  
 

Households and NFC’s deposits (in %)  
Households and NFC’s deposits with agreed maturity 

by duration (in %) 

 

 

 
 

 
 

 

Passbooks A and Ordinary savings passbooks (in %)  Home savings plans PEL (in %) 

 

      

 

 
 

* The regulatory formula of the rate of the PEL (home savings plans) 

is the maximum of the follow ing tw o terms: 

 70% 5-year sw ap rate + 30% (10-year sw ap rate - 2-year swap 
rate), rounded up to the nearest 1/4 percentage point, 

 1% 

 

 
Source : BANQUE DE FRANCE – DIRECTION GÉNÉRALE DES STATISTIQUES, DES ÉTUDES ET DE L’INTERNATIONAL 

 

0,00

0,25

0,50

0,75

1,00

1,25

1,50

1,75

0,00

0,25

0,50

0,75

1,00

1,25

1,50

1,75

Aug-21 Nov-21 Feb-22 May-22 Aug-22 Nov-22 Feb-23

Average in terest rates on bank deposits (all

duration)

Average in terest rates on bank deposits, NFC

(all duration)

Average in terest rates on bank deposits,

households (a ll duration)

0,00

0,25

0,50

0,75

1,00

1,25

1,50

1,75

2,00

2,25

2,50

0,00

0,25

0,50

0,75

1,00

1,25

1,50

1,75

2,00

2,25

2,50

Aug-21 Nov-21 Feb-22 May-22 Aug-22 Nov-22 Feb-23

Deposits with  agreed maturity > 2 years, NFC

Deposits with  agreed maturity <= 2 years, households

Deposits with  agreed maturity <= 2 years, NFC

Deposits with  agreed maturity > 2 years, households

0,00
0,25
0,50
0,75
1,00
1,25
1,50
1,75
2,00
2,25
2,50
2,75
3,00
3,25
3,50

0,00
0,25
0,50
0,75
1,00
1,25
1,50
1,75
2,00
2,25
2,50
2,75
3,00
3,25
3,50

Aug-20 Feb-21 Aug-21 Feb-22 Aug-22 Feb-23
Passbooks A

Ordinary savings passbooks (seasonally adjusted)

-0,50

0,00

0,50

1,00

1,50

2,00

2,50

3,00

3,50

-0,50

0,00

0,50

1,00

1,50

2,00

2,50

3,00

3,50

Aug-20 Feb-21 Aug-21 Feb-22 Aug-22 Feb-23

70% 5-year swap rate + 30% (swap rates 10 years - swap rate 2 years)*

New Home savings plans rate

Average home savings plans rate (PEL)

https://www.banque-france.fr/en/statistics/access-series/methodologies
https://webstat.banque-france.fr/en/#/node/5384225
https://www.banque-france.fr/en/statistics/calendar
https://webstat.banque-france.fr/en/
https://apps.apple.com/fr/app/banquefrance/id663817914?l=fr&ls=1
https://play.google.com/store/apps/details?id=fr.bdf.mobile&feature=search_result#?t=W251bGwsMSwyLDEsImZyLmJkZi5tb2JpbGUiXQ
mailto:1489-contenuwebstat-ut@banque-france.fr?subject=[Support%20statistique]%20Taux%20remuneration%20des%20depots%20bancaires
mailto:1562-CENTRAL-UT@banque-france.fr?subject=[Support%20Statistique]%20Balance%20des%20paiements
https://www.banque-france.fr/application-mobile
https://www.linkedin.com/authwall?trk=ripf&trkInfo=AQGGBXz1CYRXZwAAAV8KgonARFGKnmogBMeGV6SUjveLAw6Fjwa0zdETkWXgxiVp4LV3mAE_bKcJE981BVonvqXUDtmGLmnLVq99xQd1a142pQ-SKSc4U2hsUYZdg0mklyFDk7g=&originalReferer=https://www.banque-france.fr/statistiques/epargne/les-autres-formes-depargne-opc-organismes-de-placement-collectifs-et-assurances&sessionRedirect=https://fr.linkedin.com/company/banque-de-france
https://www.facebook.com/BanquedeFrance/
https://twitter.com/banquedefrance
https://www.youtube.com/user/banquedefrance
https://webstat.banque-france.fr/en/publication/Interest_Rates_Deposits_Graph1

